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Making a Difference
SWIB’s primary objective for investing in early 
stage start-up companies through its Wisconsin 
Venture Capital Portfolio is to generate good 
investment returns for the beneficiaries of the 
WRS on a risk adjusted basis. A secondary benefit, 

many times, comes from potential jobs these 
investments can create.

While investment returns and regional economic 
enhancement are important, just as important with 

Changing Lives for the Better
Influenza spreads around the world in yearly outbreaks, resulting in three to five million cases of 
severe illness and about 250,000 to 500,000 deaths worldwide. A vaccine that better prevents the high 
morbidity and mortality associated with this disease would represent a significant improvement in 
public health. 

Since 2007, Madison-based FluGen has been working to find that vaccine. SWIB, recognizing the 
significance of the work being done by FluGen as well as the strong business and product development 
plan the company has in place, was part of a group of investors that participated in the first institutional 
financing of the company. Today, FluGen continues to work hard to create a better, more effective 
influenza vaccine, one that engages the body differently and therefore provokes a better immunity 
response. FluGen believes it is on the path to create a “universal” vaccine, one that shows increased 
efficacy and cross protection against multiple flu strains. 

SWIB was also an early investor in another Madison-based company, NeuWave Medical. NeuWave’s 
Certus® 140 Microwave Ablation System was designed to be the premier ablation system worldwide.  
It embodies clinical innovation and has been adopted by top cancer centers across the country for 
the unique advantages that it provides both patients and physicians. In early 2016, Ethicon, a medical 
device company of Johnson & Johnson, acquired NeuWave after determining it had superior next 
generation technology. Like many strategic buyers, Ethicon’s strategy is to advance innovation and 
invest (or acquire) in areas where there is an unmet 
medical need. The investment in NeuWave is an example 
of how local investors like SWIB can not only realize good 
investment returns but build businesses that attract Fortune 
100 companies to acquire and reinvest to maintain a local 
presence. 

These are just two examples of investments SWIB has made 
in Wisconsin companies that are not only providing solid 
returns for the members of the WRS but are working to 
positively change the lives of people for the better.


